
 

 

 
 

Date: 27.05.2024 
To,  
 
The Manager  
Listing Department  
National Stock Exchange of India Limited  
Exchange Plaza, C/1, G Block,  
Bandra - Kurla Complex,  
Bandra (East) Mumbai -400051 

 
   SYMBOL: ENSER 
 
   Dear Sir/Madam,  
 

Sub:  Audited Financial Results of the Company for the Half year and financial year ended on 
March 31, 2024 as per Regulation 33 of SEBI (Listing Obligations & Disclosure 
Requirements) Regulations, 2015 

 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, the Board of Directors of the Company at its meeting held on today i.e. Monday, May 27, 
2024 at the corporate office of the Company at 217, 1st Floor, Phase 1, Sector 20, Udyog Vihar, 
Gurugram - 122001, have approved and taken on record, inter alia, the Audited Financial Results 
of the Company for the Half year and financial Year ended on March 31, 2024. 

The Audited Financial Results and Audit Report for the Half year and financial Year ended on 
March 31, 2024 as approved in the Board Meeting as per Regulation 33 of the SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015 along with the Declaration confirming 
issuance of Audit Reports with ‘Unmodified Opinion’. 

We request you to kindly take the above information on record and oblige us. 

Thank you,  
 
Yours faithfully,  
 
For Enser Communications Limited 
(formerly known as Enser Communications Private Limited) 
 
 
 
Muskan 
Company Secretary & Compliance Officer 

 

 













 Year Ended  Year Ended 

 31.03.2024  30.09.2023  31.03.2023  31.03.2024  31.03.2023 
(Audited) (Audited) (Unaudited) (Audited) (Audited)

1 Income
(a) Revenue from operations 2,799.06               1,808.51               1,462.26               4,607.57               2,540.82               
(b) Other Income 14.68                     7.38                       30.25                     22.06                     50.15                     

Total Income 2,813.74               1,815.89               1,492.51               4,629.63               2,590.97               

2 Expenses:
(a) Equipments and IT Sevices Expenses 98.91                     79.07                     67.85                     177.98                   162.02                   
(b) Employee Benefit Expense 1,684.52               972.03                   892.23                   2,656.55               1,623.82               
(c) Financial Costs 54.37                     49.89                     35.45                     104.26                   59.77                     
(d) Depreciation and Amortization Expense 55.00                     21.59                     40.98                     76.59                     71.19                     
(e) Other  Expenses 474.78                   427.65                   332.11                   902.43                   493.62                   

Total Expenses 2,367.58               1,550.23               1,368.62               3,917.81               2,410.42               
3 Profit/(loss) before exceptional items and tax (1-

2)
446.16                   265.66                   123.89                   711.82                   180.55                   

4 Exceptional items                             -                               -                               -                               -   -                             
5 Profit/(loss) before tax (3-4) 446.16                   265.66                   123.89                   711.82                   180.55                   
6 Tax Expense:

(a) Current Tax 127.28                   66.79                     37.94                     194.07                   55.29                     
(b) Deferred Tax (1.30)                      (8.22)                      (6.60)                      (9.52)                      (9.61)                      

7 Profit/(Loss) for the period (5-6) 320.18                   207.09                   92.55                     527.27                   134.87                   
8 Profit/(loss) from discontinued operations -                             -                             -                             -                             -                             
9 Tax expenses of discontinued operations -                             -                             -                             -                             -                             

10 Profit/(loss) from Discontinued operations 
(after tax) (8-9)

-                             -                             -                             -                             -                             

11 Net Profit/(loss) for the period (7+10) 320.18                   207.09                   92.55                     527.27                   134.87                   
12 Paid up equity share capital

(Equity shares of par value Re 10 each )
871.61                   1.07                       1.00                       871.61                   1.00                       

13 Earning per Equity Share:
Basic (in Rs.) 5.10                       3.44                       1.54                       8.39                       2.24                       
Diluted (in Rs.) 5.10                       3.44                       1.54                       8.39                       2.24                       

Notes:
1)

2)

3)

4)

5)

6) The weighted average number of equity shares outstanding during the period has been considered for calculating the basic and diluted earnings 
per share in accordance with the Accounting Standard 20.

The above results have been prepared as per Generally Accepted Accounting Principles in India, prescribed u/s section 133 of the Companies Act, 
2013 and other recognised accounting practices and policies to the extent applicable and in accordance with the recognition and measurement 
principles laid down in Accounting Standard  as applicable, specified in Section 133 of the Companies Act, 2013 read with relevant rules framed 
thereunder or as specified by the Institute of Chartered Accountants of India, whichever is applicable.

The above audited Financial Results of company for the half year ended March 31, 2024 and year ended March 31, 2024 were reviewed and 
recommended by the Audit committee and approved by the Board of Directors, at their respective meeting held on May 27, 2024.

The Statutory Auditors of the Company have carried out an audit of the above Financial Results of the Company for the half year ended March 31, 
2024 and year ended March 31, 2024 in terms of the Regulation 33 of the SEBI (LODR) Regulations, 2015 and have issued an unmodified 
Independent Auditor’s Report thereon.
The statement includes the results for the half year ended March 31, 2024 being the balanced figure between audited figures in respect of the full 
financial year and the audited figures in respect of 1st half year of the current financial year.

As the Company's business activity falls within a single primary business segment, the disclosure requirements as per AS 17 "Segment Reporting" 
are not applicable.

Statement of Audited Financial Results for the Six Months and Financial Year ended on March 31,2024

S. 
No.

Particulars Half Year Ended

 (Amount in Lakhs except share and per equity share data) 



7)

Object of the Issue as per Prospectus Amount pending 
for utilisation*

Setting up of new service unit                    680.00 
To meet Working capital requirement                    213.31 
General Corporate purposes                    385.00 
Issue related expenses                       18.04 
Total

7)
8)
9)

10)

For and on behalf of the Board of 
Enser Communications Limited
(formely known as Enser Communications Pvt. Ltd.)

Rajnish Omprakash Sarna
Place: Gurugram Managing Director
Date: May 27, 2024 DIN:02093291

There are no Investors Complaints pending as on March 31, 2024.
The results of the Company are also available for investors at www.enser.co.in, and www.nseindia.com
The Company has not adopted the Indian Accounting Standards (lND AS) in terms of exemption available to the Companies Listed with SME 
Exchange.

During the period ended March 31, 2024, the Company came up with the public issue of 23,10,000 Equity shares of Face value of ₹ 10/- each 
("equity shares") with the issue price band of Rs. 70 through Fixed Price menthod, IPO was open for subscription from March 15, 2024, to March 
19, 2024. The Company has allotted 23,10,000 Equity shares of Face value of ₹ 10/- each ("equity shares") for cash at a price of ₹ 70/- per Equity 
Share (including a share premium of ₹ 60/- per Equity Share) aggregating to ₹ 1617.00 Lakhs on March 21, 2024. The equity shares of the Company 
got listed with Emerge platform of National Stock Exchange of India Limited on March 22, 2024. The issue was made in accordance with SEBI (Issue 
of Capital and Disclosure Requirements) Regulations, 2018, as amended. The Summary of the Initial Public Offer proceeds in summarised below:

                                                              -   
                                                        51.96 
                                                      320.65 

(Amount in Lakhs) 

Previous period figures have been re-grouped and re-classified wherever necessary.

IPO Proceeds to be  Utilised as per 
Prospectus

Utilisation upto March 31, 2024 (H2)

                                                        45.00                                                       725.00 
                                                      437.00 
                                                      385.00 
                                                        70.00 
                                                  1,617.00 

                                                      223.69 

                1,296.35 



As at 31.03.2024
Audited

As at 31.03.2023
Audited

I. EQUITY AND LIABILITIES

Shareholders’ funds
(a) Share capital 871.61                             1.00                                 
(b) Reserves and surplus 1,714.77                          448.56                             

Non-current liabilities
(a) Long-term Borrowings 334.52                             367.77                             
(b) Long-Term Provisions 38.93                               14.13                               

Current liabilities
(a) Short-Term Borrowings 341.20                             264.11                             
(b) Trade payables
    (i) Total Outstanding dues of Micro and Small Enterprises 40.92                               -                                   
    (ii) Total Outstanding dues other than Micro and Small Enterprises 15.33                               55.77                               
(c) Other Current liabilities 338.37                             273.57                             
(d) Short-Term Provisions 68.08                               0.33                                 
TOTAL 3,763.72                         1,425.24                         

II ASSETS

Non-current assets
(a) Property, Plant and Equipment and Intangible assets
       (i) Property, Plant and Equipment 225.80                             230.25                             

(ii) Intangible Assets 16.84                               20.91                               
(iii) Assets under development or work -in- progress -                                   -                                   

(b) Non-Current Investments 0.60                                 0.60                                 
(c) Deferred Tax Assets (Net) 19.13                               9.61                                 
(d) Other Non Current Assets 304.86                             267.18                             

Current assets

(a) Trade receivables 1,181.73                          487.87                             
(b) Cash and cash equivalents 2,008.97                          360.01                             
(c) Short-term loans and advances 1.73                                 4.29                                 
(d) Other Current Assets 4.05                                 44.52                               
TOTAL 3,763.72                         1,425.24                         

For and on behalf of the Board of 
Enser Communications Limited
(formely known as Enser Communications Pvt. Ltd.)

Rajnish Omprakash Sarna
Place: Gurugram Managing Director
Date: May 27, 2024 DIN:02093291

Particulars

 (Amount in Lakhs except otherwise stated) 

Statement of Standalone Assets and Liabilities as on March 31, 2024



For Year ended 
31.03.2024

Audited

For Year ended 
31.03.2023

Audited
A CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax 711.82                             180.55                             
Adjustments For:

Depreciation and amortization 76.59                               71.19                               
Interest Expenses 98.85                               56.13                               
Interest income (22.05)                              (50.15)                              
Other Adjustment for non cash item 25.14                               (0.54)                                

890.34                             257.18                             
Working Capital Adjustments:

(Increase)/Decrease in Trade Receivables (693.86)                            (449.80)                            
(increase)/ decrease in Short-Term Loans and Advances 2.56                                 (1.90)                                
(increase)/ decrease in Non Current assets (37.69)                              (29.55)                              
(Increase) / Decrease in Other Assets 40.47                               (6.09)                                
Increase / (Decrease) in Trade Payables 0.48                                 (24.96)                              
Increase / (Decrease) in Other Current Liabilities 64.80                               54.52                               

Cash Generated from Operations 267.10                             (200.60)                           
Income Taxes (Paid) / Refund received (126.66)                            (57.50)                              

Net Cash Flow from Operating Activities [A] 140.44                             (258.10)                           
B CASH FLOW FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment (68.08)                              (96.99)                              
proceeds from sale of Fixed Assets -                                   3.41                                 
(Increase)/ Decrease in Other Bank Balances (1,192.63)                        (24.04)                              
Interest income 22.05                               50.15                               

Net Cash used in Investing Activities [B] (1,238.66)                        (67.47)                              
C CASH FLOW FROM FINANCING ACTIVITIES

Increase/ (Decrease) in Long Term Borrowings (33.25)                              252.91                             
Increase/ (Decrease) in Short Term Borrowings 77.09                               69.60                               
Issue of share Capital 870.61                             -                                   
Share premium 738.93                             -                                   
Interest Paid (98.85)                              (56.13)                              

Net Cash Flow from Financing Activities [C] 1,554.54                         266.37                             
D Net Increase in Cash & Cash Equivalents [A+B+C] 456.32                             (59.20)                              

Cash & cash equivalents at beginning of the period 77.29                               136.49                             
Cash & cash equivalents at end of the period 533.62                             77.29                               

E Cash & Cash equivalents comprise
Cash in Hand -                                   0.21                                 
Balance with Banks 533.62                             77.08                               
Cash & cash equivalents at end of the period 533.62                             77.29                               

For and on behalf of the Board of 
Enser Communications Limited
(formely known as Enser Communications Pvt. Ltd.)

Rajnish Omprakash Sarna
Place: Gurugram Managing Director
Date: May 27, 2024 DIN:02093291

Cash Flow Statement for the year ended on March 31, 2024

 (Amount in Lakhs except otherwise stated) 

Particulars

The above cash flow statement has been prepared under the 'Indirect Method' as set out in the Accounting Statdard-3 (Revised) specified in  the 
Companies 'Accounting Statndard Rules 2006.



 

 

 
 

DECLARATION 
 

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended) 

 
In compliance with the provision of Regulation 33(3)(d) of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. I, 
Rajnish Omprakash Sarna, Managing Director of the Company, hereby declare that, M/s 
Mukeshkumar Jain & Co., Chartered Accountants (ICAI Firm Registration No. 106619W) 
Statutory Auditor of the Company has issued an Audit Report with unmodified opinion on 
Annual Audited Standalone Financial Results of the Company for half year/financial year 
ended March 31, 2024. 
 
Kindly take above information on record and acknowledge. 
 
For Enser Communications Limited 
(formerly known as Enser Communications Limited) 
 
 

Rajnish Omprakash Sarna 
Managing Director 
DIN: 02093291 
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